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Biofidelity in Morrisville has closed a $24 million funding round
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A genomic technology company with headquarters in Morrisville aims to boost its

growth with a multimillion-dollar funding round.

Biofidelity has completed a $24 million funding round, bringing the company's total

financing to $60 million since it was founded in 2019. The company develops

technology to support precision medicine.

The funding will accelerate the company's growth, including the commercial and

clinical expansion of Aspyre-Lung, a test that is intended to simplify and

accelerate the detection of biomarkers for non-small cell lung cancer. This
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detection process helps clinicians more quickly and efficiently determine the

best treatment for patients.

"(The funding) provides us with the capital needed to expand the adoption of

Aspyre-Lung, a completely new category of molecular diagnostic that fulfills an acute

unmet clinical need for people with lung cancer and the clinicians who treat them," said

Biofidelity CEO Barnaby Balmforth in a statement.

Biofidelity established its U.S. headquarters in Morrisville in summer 2021. The

company now has 15 local employees at the site with about 7,500 square feet of lab and

office space on McCrimmon Parkway.

Although Biofidelity is not anticipating significant local headcount growth following this

funding, the company is planning to increase its senior leadership presence in North

Carolina, Balmforth said in an email. The company also plans to grow its Morrisville lab

team as demand for Aspyre-Lung rises and test volume increases.

The additional capital will support Biofidelity's efforts to expand into new disease areas

across its technology platforms. Balmforth said a lot of this technology work will be done

by the company's team based in Morrisville.

Outside of North Carolina, the additional capital will support Biofidelity's plans to

establish a dedicated manufacturing facility in the United Kingdom, where the company

was founded and operates another headquarters.

The new funding round includes financial commitments from existing investors Agilent

Technologies, Octopus Ventures, BlueYard Capital and Longwall Ventures.

Biofidelity completed a $23 million raise in early 2022, months after opening its U.S.

headquarters in North Carolina.

Biofidelity has said it zeroed in on the Triangle for its U.S. headquarters for the access to

workforce talent, other health care companies, universities and an airport. The latter

was an important factor as it allows the company to receive samples to test from

physicians relatively quickly and easily.
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